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COMPLETION OF THE REPURCHASE OF A SHARES OF THE COMPANY

Reference is made to (i) the announcement of the Company dated June 9, 2026 (the 
“Announcement”), (ii) the circular and the notice of the annual general meeting of 2025 
(the “2025 AGM”) dated March 25, 2026; and (iii) the poll results announcement in 
connection with the 2025 AGM dated April 28, 2026 in relation to, among others, the plan 
of repurchase of A Shares of the Company through bidding in 2026. Unless otherwise 
defined, capitalized terms used in this announcement shall have the same meanings as those 
defined in the Circular and the Announcements.

On June 9, 2026, the Company held the third meeting of the fourth session of the Board, 
and considered and approved the Resolution on Repurchase of A shares of the Company 
through Bidding in 2026, pursuant to which the Company agreed to use its self-owned funds 
to repurchase the Company’s A Shares through bidding for the employee stock ownership 
plan (the “Share Repurchase”). The total funds for such share repurchase is RMB1 billion, 
the price for such share repurchase was no more than RMB156.95 per share (inclusive). The 
repurchase period shall not exceed 12 months from the date of consideration and approval 
at the third meeting of the fourth session of the Board (subject to the authorization period 
of the general mandate for the repurchase of A Shares by the Company). Please refer to the 
Announcement for further details.

Implementation Details of the Share Repurchase

On June 11, 2026, the Company implemented the Share Repurchase for the first time and 
disclosed the details of the first share repurchase. Please refer to the relevant overseas 
regulatory announcement (No. Lin2026–024) and the next day disclosure return of the 
Company dated June 11, 2026 for further details.

On June 25, 2026, the Company completed the implementation of the Share Repurchase, 
and has repurchased an aggregate of 9,701,231 A Shares through bidding, representing 
0.33% of the total issued share capital of the Company as of now. The maximum repurchase 
price was RMB118.48 per A Share. The minimum repurchase price was RMB95.11 per 
A Share. The average repurchase price was RMB103.08 per A Share. The total amount of 
funds utilized was RMB1,000,008,218.79 (exclusive of transaction fees).

The actual implementation of the Share Repurchase did not deviate from the repurchase plan 
originally disclosed. The Company has completed the repurchase in accordance with the 
plan as disclosed.

The implementation and completion of the Share Repurchase will not have a material impact 
on the operations, financials and future development of the Company, will not result in the 
shareholding distribution of the Company not being able to meet the listing requirements, 
and will not affect the listing status of the Company.
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Dealing of Shares by Relevant Entities During the Repurchase Period

On June 9, 2026, the Company disclosed details in relation to the Share Repurchase for the 
first time. Please refer to the relevant announcement of the Company dated June 9, 2026 for 
further details. From the date when the Company first disclosed the Share Repurchase to the 
date of this announcement, the Company’s Directors, senior managers, and the shareholders 
controlled by the actual controllers, and shareholders who have signed a voting proxy 
agreement with the actual controllers did not deal in the Company’s A Shares.

Changes in Shareholding

The changes in the Company’s shareholding before and after the Share Repurchase are as 
follows:

Before the Share Repurchase After the Share Repurchase  

Category of Shares
Number of 

Shares Percentage
Number of 

Shares Percentage
(unit: Shares) (%) (unit: Shares) (%)

Shares with restricted conditions 0 0.00 0 0.00
Shares without restricted 

conditions 2,983,757,155 100.00 2,983,757,155 100.00
Among which: designated 

securities account for share 
repurchase 0 0.00 9,701,231 0.33    

Total number of Shares 2,983,757,155 100.00 2,983,757,155 100.00
    

Arrangement for Repurchased A Shares

The A Shares repurchased by the Company under the Share Repurchase will be used for 
the employee stock ownership plan. In the event that the Company does not implement 
the above plan within three years from the completion of the Share Repurchase, or the 
repurchased shares are not entirely utilised for the above purposes the Company shall cancel 
the unused portion in compliance with applicable laws and regulations. During the period of 
time where the abovementioned repurchased shares are placed in the designated securities 
account for share repurchase, they do not enjoy rights including voting at general meetings, 
profit distribution, capitalization issue, subscription of new shares and placing, and pledge.


